A Bill to Retire the Penny

A Bill to Remodel the Penny in a Cheaper Way

BE IT ENACTED BY THE STUDENT CONGRESS HERE ASSEMBLED THAT:

Section 1.
The United States Mint shall cease to manufacture the penny due to the fact that it cost 2.41 cents to make a single penny. Any penny in circulation after the bill goes into affect will be null and void. With the year long period before the bill takes affect, there will be government buildings throughout the nation where citizens can go in and exchange their pennies for nickels or a higher level currency. We lose 1.41 cents with every single penny that we make. Considering that we put 4.9 billion new pennies into circulation in the year 2011 alone. In other words, we lost 69,090,000 dollars. The solution to stop this problem is to eliminate the penny from our currency. Companies can decide how they shall react to the bill, whether they round up or round down on prices. This bill has the power to save America millions of dollars a year. Any laws in conflict with this bill are now null and void. 



The United States Mint shall research and discover a cheaper method to make pennies. It currently costs us 2.41 cents to make a single penny. Since a penny is 2.41 cents we are losing 1.41 cents with every penny made. All the pennies currently in circulation will stay in circulation so no money is lost from this bill only gained. 

Section 2.
Any penny in circulation after the bill goes into affect will be null and void. This means that any penny still in circulation after this bill takes effect will be worthless. There is a simple way for citizens to get cash in return for their pennies. If they go to a local government building, they will be able to exchange their pennies for another coin or bill if they have enough pennies to meet the necessary value. For example, if a citizen brings in five pennies, then they get a nickel in return.



“Remodel” is to reconstruct or make over. “Penny” is a bronze coin that is worth one cent. “Cheaper” is costing very little, relatively low in price, or inexpensive. “Research” is to investigate carefully. “Discover” to see and or get knowledge. “Method” is a procedure, technique, or way of doing something. “Circulation” is an act or instance of flowing.

Section 3.
The US Mint will oversee this law and ensure that this transition goes smoothly.

SECTION 4.
This bill will go into effect exactly one year immediately after the bill is passed.  

Section 5. 
All laws in conflict with this legislation are hereby declared null and void.

